
HOW TO APPLY FOR LOANS:

1. Apply for financial aid

2. Attend a loan entrance interview session

3. Enroll a minimum of 6 credit hours

4. Have a cumulative GPA of 2.00 or higher

TYPES OF STUDENTS LOANS:

· Subsidized: interest is paid by the government while attending school

· Unsubsidized: interest is paid by the student while attending school

LOAN LIMITS:

· Freshman

· Have completed 0 to 29 credit hours

· Dependent students - $2625

· Independent students - $6625

· Sophomore

· Have completed 30 or more credit hours

· Dependent students - $3500

· Independent students - $7500

HOW TO PREVENT DEFAULT:

1. Understand your obligations and options

a. Develop a sound, realistic, financial plan

b. Make your payments on time or make special arrangements

c. Keep copies of all correspondence 

2. Stay in touch with your lender when you. . . 

a. Leave school or graduate

b. Drop below 6 credit hours

c. Change your name, address, and/or phone number

d. Have difficulty making your payments

CONSEQUENCES OF DEFAULT:

    1.  Can be sued

    2.  Federal and state income tax refunds withheld

    3.  Wage garnishing

    4.  Not eligible for financial aid

    5.  Not eligible for deferments

    6.  Renewal of any professional or occupational license may be denied
